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Record earnings predicted
for non-residential builders

Canada’s non-residential con-
struction industry is cxpe cted to
overcome ristng costs and post re-
cord profits of $2 hillion in 2007,
before tailing off for four years; the
Comference Board of Canada says
inits industrial e utleak report.
The prediction comes after more
than three yearsef growth,
*Construction of office buildings,
especilly in Alherta and Ontaria,
isthe mainreason for the record fi-
nancial performance in recent
vears," board economist Valerie
Poulin said in a release. “However,
rising material and labour costs are
starting to trim builders® profit
marginsg, Since labour accounts for
a third of all costs, the tight labour
riarket is of particularconcern for
the industry.”
Econotnic growth is pushing of-
fice vacancy rates down and spur-
ring construction activity leading
torecord price increases [ast year

Profit forecast
Mon-tesidential construction

‘industry is expected to posta

record profit of $2 billion in 2007,
with earnings to than fall through
2017,

BILLIONS i
25

2.0

1.5

" I
n..c-l
03 04 TS5 06 07"

tFaneg il
SOURCE: Confarence Buerd f Cansda

*Profit levels are expected to fall
every year through 2011, but they
torical standards™
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ENERGY
Emirate’s oil company
buys assets in Alberta

In its second such deal in recent
months, the Abu Dhabi National
Energy Co.has bought a major en-

- ergy asset in Western Canada.

Under an agreement announced
yesterday, the state-controlled
company will pay $540 million
(1.5 for Pioneer Natural Resourc-
es Canada Inc., aunit of Fioneer
Natural Resources Co. hased in
Dallad. :

The acquisition, slated to close in
xg;llrﬂ:qmter,gimﬂmﬁrm

erude oil and natural gas
reserves equivalent to 59 million
barrels of oil

The Canadian unit produces
maore than 10,000 barrels of il
equivalent a day.

It's the fifth international adcquisi-
tionin less than a vear by National
Energy, an investor in oil and pow-
er assets. Last week, it said wholly
owned Taga North Ltd. had begun
operations after the purchase of
Calgary-based Northrock Resoure-
eg Lid., a unit of the US, firm Pogo
Producing Co.

WIRELESS

Unique Broadband unit
sues over airwave right
A subzidiary of Unique Broadband

‘Bystems, Inc. has filed suit against

the Inukshuk Wireless Parther-
ship formed by Bell Canada and
Rogers Communications over
rights to certain wireless spec-
fruom. '

The suit is the latest step in'a
long-standing diFpute gver who
has rights to federal licences for ra-
dio frequencies originally awarded
in the 19904 t6 Look Communica-
tions and Microcell Telecompauni-
cations Inc., who were equal part-
nersin Inukshuk.

Th&ra.dmfraquanms,l:nﬂwn
collectively as multipoint commi-
nicationg systems (MCS) spec-
trum, canbe used for high-speed
wirelesg data communications.

Microcell is now cwned by Rog-
ers,

Look purportedly sold its half of
Inukshuk to Microcell but UBS,
whichhas since become Look's
majority shareholder, asserts that
it also had alegal claim to bid for
the MCS spectum licences,

(Canadian Shield signs
deal to buy Peru claim

Canadian Shield Resources Inc., a
junior miner based in Toronto, has
signed aletter of intentwith T1S.-
based Solitario Resources Corp. to
acquire the 1L000-hectareda Tola
gold- nlyﬂprmp&ctmmﬂ'lam
Per

Canadian Shisld said yesterday it
has complated its due diligence on
the property and waived its condi-
tions.

Under terms of the binding letter
of intent, Canadian Shield has a
four-vear option to buy 100 per
cent of the property by spending
$2 million (15 om exploration
and paying$2 million i cash to
Solitario.

"We have sound geclogic evi-
dence that contimued exploration
could lead to the discovery of eco-
nomically significant gold mineral-
ization,” said Phil Anferson, Cana-
dian Shield's vice-president of ex-
ploration.

Canadian Shield focuses on hase
and precious metal projectsin
South America, primarily Peru
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